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lative Delegation of Greenwood County and the governing body of
any other governmental unit participating.
SECTION 4. Payment further.-In addition to the provisions of
Section 2 the Finance Board of Greenwood County is authorized to
borrow not exceeding seventy-five thousand dollars to be used for
the purposes of this act and to issue notes of the county therefor. The
notes may be issued under such terms and conditions as the finance
board may prescribe, shall mature as the board shall determine but in
no event later than ten years from the date of this act, and shall bear
such rate of interest as the board may determine. Any note issued
pursuant to this act may, at the discretion of the board, contain a pro-
vision permitting its redemption prior to its maturity date. The notes
shall be executed in such manner as the finance board shall prescribe.
The notes and all interest to become due thereon shall have the
tax exempt status prescribed by Act No. 730 of the Acts of 1952.
For the payment of the notes, with interest thereon, the full faith,
credit and taxing power of Greenwood County is hereby pledged
and the Auditor and Treasurer of Greenwood County, respectively,
are hereby directed to levy and collect annually a tax upon all of
the taxable property in the county sufficient to pay the principal
and interest on the notes as they respectively mature.
SECTION 5. Time effective.-This act shall take effect upon ap-
proval by the Governor.
Approved the 16th day of April, 1962.
(R1273, H2659)            No. 1122
An Act To Provide For The Levy Of Taxes For Greenwood
County For The Fiscal Year 1962-1963, And For The Expendi-
ture Thereof; To Provide For Emergency Financing Of The
County And Its School Districts; To Provide For The Sending
Out Of Tax Notices, Fixing School District Levies And For A
General School Levy, And For The Expenditure Thereof; To
Validate Prior Actions Or Disbursements; To Authorize The
Publication Of Financial Statements; And To Provide Penalties
For The Violation Thereof.
Be it enacted by the General Assembly of the State of South Carolina:


